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Answer the following question briefly. (Any five)
Define oligopoly.

State the conditions of equilibrium of a firm.
Define selling cost.

What is a cartel?

What is price discrimination?

Define marginal productivity.

What is real wage?

Explain the short-run equilibrium of a firm under perfect competition with
the help of a diagram.

OR
Explain the features of a monopoly market.

Explain the effects of selling cost on the demand curve.

Critically examine the Marginal Productivity Theory of Distribution.
OR
Explain the limitations of principal of rent by prof. Ricardo.

Explain the features of oligopoly.

Write short notes. (Any two)
The types of price discrimination.
Kinked demand curve.

Modern theory of distribution.
Quasi-rent.
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